7|AE|= -: ICT 71 EEI|iI;IH‘
Y ICT 9+

IV. QlEY S¥A MH|A OTT(over the top)Q M2 EAHE=

» 2018HERH HO|X OTI(RFE, WEHA, 7, Ol 3)9 S2Y0| AR ¥2 712

AOIE, A&M S WS F= TV YA SLAIL| OTTO]| tigh 40| 12 O MEL VRET

(o]
AN

ajo

» 0243t OTTY EAEE D Uz| ZHXES S5t AF 2, @ 22X|2 2
SHUA 2 AOIZTV, KNI S HS 92 TV ME0AHS OTT 28202 ot 4 S
023t OTT EAEL &% 56 4830 s CIS Zob a#iste 202 HYB(SH
TEE 7|8t A7 OTTO| 47 Sé*, JIE OTTY @2X|g ZEHI= o7 M, NS TVet
SAAR OTT tiH MBA E= HIR)

. (LRI ZHRE S8t AE TIR) 23 wr % Z2H0) TONELX| 94T DICIOHE AH[SHE EAC
Off ofa HSH H@7|8t TV HOHE QIEIL S MHIAS AHISHL SHe HEIR Halsln
RO, 0[0] Tf2} OTT A0 FUSHIA sH= A1 YRISO| FAH B7H5T YUsH, 0152
2710 JIURSS BIIZI0N RUNFIZ| s LR ZHXE TSt HYS MG US

il
oN
o
@

v

> 20154 18 M2 AlRig AIRIEH SETV(uboTV)= 71210 Z1IKIS 250t & Ol Qlst
FOom, FALL}, ARPUCIIAL =2)7t 2017'A 22E2{0iA 2018 402K &S
20 4Bl OTTYRZ 2248
r

x0|
0|2 =Tt

» SETVY =l HiA0= | 12|(Category) M20| RESIUEM, XS
TIAS WRE EF OTT CHH| B2 AAIZE =7 JE2 2 7 Zeiee '5:*% 712301 MB3IR=S
(Bt S22 HUF Cdet AfES HEYOIH Mzl MUz 22 QF HE iHE—”.)

» H2 2aHE Soll 7t S22 MASIRL, ARXE HARIQE Z7HE AIZH M|
0] TS = U= 7I3E HSSChE ATEO| DA0A I HHHE 2 A=
ol

» 0|1F 2HTVE 42 OlL2t ARX M= AHE SFE SR, 2017H2E = LRI

* OB R0 HEE AL AMAEME(m 042-612-8296)1F EMICTSS ZBZ|AE ZHA XEQY(baemsu@gmail.com &
010-7230-7901)0{|A| } |7] HFLICH

9l3|
O|A0IL| TP SAIHQl YFO| OtdE SRt

oo
=
|

» 2 82 Al Fume

o

JESAV[2IE7H 39




FEse 2019. 1. 16

S RYANZ7| 2l FA AHEQIHE MUSE HAIA MRS oty AlxfE
» A =2 20183 A0 EEH, HI0[XM2|T S 4K HDR 8342z T&st= & M=z
2 MHIAE XEXNOR MF5t0 4SS =H2l(Lock in)Al7[= T &M RESH AL
ot Uz
» Y& 567t 483E 0|1F EY DICI0E ZHIY
£ MY 5 U= 2F0] ZYEH, XQOTV, A0
ETV Udl 24 7|8t0] FEAHY OTT L= AH|
7t SEEECRNM B2 7|FS0| OTT AIMCZ oY
H FYUE ACE KM=, oI RESH M=0| HE
= FuboTVME §F LX| 2HXE 7[8IC= 5t &
7l #+=AE o= Mol 2 AY [ 1] FuboTVe| 4k AER2|Y AMH|A

= (22X8 2E= Zsh) 20184 0= L 22X[8 2H= {271 2017H CiH| 1.6% 37151
SH, SOINHS QaiXig BHE o] FE0IIE XIS HOlE TVl ZHRTE -12%
ZA wE, OTT NYAISO HXE Q2K BHRE +37% B71E %Y

> I RGOl REX|E TV AZIE(E2DHE AMZES S7/H7IE iy 22 2
Lt KISITVEE AOISTVE LEAIZES| M0l U0, LSAIZH0 TSt Mieto] gl= SVOD
HE= HMSok= OTT A0 Hisi 22(X|2 ZEH=
» SXf OTT HFoM= HWEHAY ol 2efX|E 2
2019 7| OrE9l ZAME 243t 2 ZL+(Disney+)2t= SVOD MHIAS BE

0x
=2
o
X
d
3]
0o

7

L
[

—_

MM QUX|EE C|=L7t

ﬂ Estimated Number of Scripted Original Series”

NETWORKS Broadcast, Cable, and Online Services

2002 2011 2012 2013 2014 2015 2016 2017 2018

[O8 2] @z|X|d 2= AR 0|

40 www.iitp.kr



Source: Company data, UBS estimates

ZNICTOR:

2 O RUA=HI, 0] HR0 OtS, ELZXLY, TAY,
FItA, ESPNZHA| ZCHe] ZEI= P (Intellectual
Property)S 2RoP =01, XAl 22X|2 ZH=E

afsnep\ S

HESHe 2ol OTTZ HRS MY ST [TET
» QXY FEIX AZXZ OTT YK AAZ EXF U WARS L

MZGH | QSHME K| SZfHCH= MR S22 2t

£ 1211 SHH IPS 2Rt U= Ao et 72 3] CELEsA

Qllt MF7H 27HIotEE, g% 2HX P B AT 4 S8 oY

n (SUAFH AOCIETY, XYLTV & ME K= TV TSMAML OTT £8) M 7|8 XEITV
AOIZTV, StA HUAME BASH= F5A =2 ARPUE =5017| et Lee= O'I'I'%
H=HO= EEoks MACR SMHIE ZMSIL US #T Ol2t TV RIZAEX OTTE At
HIZ0l gt &7 ZQIEZ HESH7| AEfE

» 01=9 2, MEXN RETV 71X 27t =00 DA A0t JU=Hl, FIX| CHH| -10%
51 S

Ol gdagt Aoz UEECN, 0] #QI2 Hi= OTT AMH|AZ 124350] 0]

oF diyg
» 0|0t7[E{(eMaketer)0il 2I5HH, OTT #+=Xt= 201794 19 5,3002 FojlA 2018 1
7,0008F HO=10% Of4 %75} =l Ol2et M TEH RE Tve SRS MES
= T HE o
2 HSYEORM JUHHOZ HIM QFHME Aot ACH, HI0| AlZH FHA0 HO{O]
[X=] = =) =
Al @211 A, HEAL SSYs Ablotd N2 U MTHe| B0 7|Qleh Ae2
It
[y
Tincitiona) video S USors ind benatration 20152005 ) | 160 Service
millions, % change and % of population
30% 21% 3.1Ng 6 r 105.0M o1z G975
20% % 15% 1019 102.1M T25M 1815 1s8.3 :
. 7% 1.5 TOOZMOQ/“'n'd, r 2 170.1
10% g3vmm N 100.0M
00% pPoSM 97.5M
-1.0% H  95.0M
-2.0% I 92.5M
-3.0% + 90.0M
_——
-4.0% I 87.5M 2017 2018 2019 2020
W subscription OTT video service users
-5.0% - 85.0M . % % of i
g 2 &8 £ E B Note: individuals of any age who watch video via any app or website at
R R 8 R R R legsL oics ey montn et provides peld Subs/pion sccess 1o sreaming
) ) exampies include Amazon Video, B0 i, Husles, NGEfi, SHng TV and
mmm Traditional Video Subs % yoy growth YouTube & ndorketer, July 2018
239938 www. eMarketer com

(O 4] MEXM QETV 1Kt 0| vs. OTT 7HUXF F0]

SA7|EEDIE 41



HMEs¥ 2019. 1. 16

> OJ2{3t ERICO| TRt MEX KRBTV MYOA= OTTE ZE5PiL OTT MY ZIES N
HMog FFlotdl =0, AT&ATS| HL, OTTAMH|AQI DirectTV Nowz 1852t 8,000
S5 202 Toteln, 20184 620E e Uat MAA UERAS 2

ofal A= EHYHUE 2ot O=H+AME 22|X2 ZHXE 7|¢ez ot OTTE &4

[a— =

njo

40 Ho
Hu

N

1K)

° 5
i

s

HT

ro

>\I

» SUAS OTT MHIA ERE &= 5G 22| MHIAZMN 5GE Mg 7|/t 2 A2z oA
Al =22 U=H|, 0I=9) Z[t AOISTVAIR! Z7HAE(Comeast)= 010] 20160 AFAF X1

SaE0| WEZAS HZ 483 0)%, 20178 Q51 20184 SEHEE OlOIE D3kl
HORE 48 3t
Mo 2

8:39p / 67°

Featured
prime video ol szeey | () ”mﬁ
i (SRORTS  EIVIc N I iAo

((E3))
(22 5] #HAE x19] WEYA QES Oj0IE AH|A

» 20 OfL2t, HAIMAE= AR OTTYAIQ! HIHIRIHEQIHER} HF5HH HINAEI HR
5t CNN, ESPN 59 Ho|XN iHES HHI2I0|ETV(VivaliveTV)O| H&Z5H|2 5=,
0|2{5t X012 HIHAET}L OTTYXHE MRATH & OTT AIHOZ 3lsl0] TEE o2

ZAAEA OIS = + US

ro

» AIX|0, ¥2O| XA} 2401 [TV, BBC, Channeld 52 OTTYR| 212 =S Q5 H=2H
OZ FESHEAE HEot= A2 L=, Ol XM HEASQ OTTO| TIESH A}

ol= Moz HOoE
» 22 OtLEh TV MZEAEE OTT YXSH M4 I L Aoz 20Xl U=H|, LG
AL, OTT Y| Xumo2t &7H &2 XEEZ2HA(Channel Plus) AHIAZ XtAF TVO| M5}
RCH, 0|=9 TVAIZAL HIXIR(Vizio)s ERETV(PlutoTV)2t MESIH XtA TVE 22
ST AE MHIAE HZE

)

42 www.iitp.kr



» 270, R4, M S 7|29 EHUEY
o

O{TALE DT AH| 812 2% o, 2

ZMICTOR:

Fay T £ TV advertising *\

subscription income fell
revenue fell 3
2.7%to £6.4bn + P01£3,900 +

Online audio-visual I
revenue grew o . |
28%to £2.3bn W

(2d 6] =9 ®S TV & OTT e & HlL

0|00 2E= X))z LU Mt S,
Y S84 R= MHIAOTN= M8Y |RE TVE

Lo & U= AT 2490 2T

4

Af

njo
I
[l
=
ny
=\
oo
S
i
ol
oot
~
~

10717t R4 Q1Y 6G =4 AHAZ HS O|={gt

rol

LS Al PSTN s et

2471, QIEIA HBKVoIP)7t MBS HIBYE SUASS QIEM
X0 /o PSTNO| AIE 2 215107 QIE{AHIaH A0 Thof ATFHOIR=E, Z2
O VoIPRO| HES 952 4 gis UM, PSTN 1242| 02Dt 223t 1S 24 ¥
+ s

I TV 9k AR &0 Aol ULH, X&), AOIETV 59 HSH ME /(8
TVE BIEA] Y2 =29] M2l OTTS] SVODE EEotAL 7|1E At AIA|Q| MEIHK|E

AI2ISHOF & Y

1Ee ]

https://www.sportsvideo.org/2018/10/18/fubotv-earns-massive-growth-100-million-annual-run-rate-in
-september/ - Fubo Al

https://en.wikipedia.org/wiki/FuboTV - Fubo TV S|AER)
https://www.businessinsider.com.au/more-original-scripted-shows-on-netflix-streamers-than-cable-br
oadcast-tv-2018-12- 22|X|d TVEHI= A% 30|

https://www.cnbc.com/2018/11/08/disneys-new-netflix-rival-will-be-called-disney-plus-and-launch-la
te —2019.htm| - &L S2A Al
https://seekingalpha.com/article/4106062-end-cables-media-dominance?page=2 - HEM QaTV7IUA
0|
https://www.emarketer.com/content/more~than-half-of-us-consumers-watch-subscription-ott-video-2
018 - ott 71Xt 0]

S|/ 43



HMEs¥ 2019. 1. 16

https://www.google.com/amp/s/www.adweek.com/tv-video/att-will-launch-a-new-ott-service-next-
year-featuring—hbo-to-compete-with-netflix-and-disney/amp/ - AT&TQ| EIJ Ol & F2f
http://techblog.comsoc.org/2018/11/16/verizon-cfo-bg-home—fixed-wireless-exceeds—-promised-speeds
—partnerships-with-video-content-providers/ - H2{0|Z O|C|0] 20F 25} AL
https://www.google.com/amp/s/variety.com/2018/digital/news/comcast-x1-amazon-prime-video-launc
hes-1203080846/amp/ - AHAE  ott Z2AHY
https://www.google.com/amp/s/www.cordcuttersnews.com/comcast-teams-up-with-the-cord-cutting-
service-viva-live-tv/amp/ - AHAEQ| ott ST M2F
https://www.ofcom.org.uk/about-ofcom/latest/media/media-releases/2018/streaming-overtakes—pay-tv
- = A 4= 2ty
https://www.google.com/amp/s/digiday.com/media/free-video—streaming-services—publishers-tv-ambitions/
amp/ - HMIZEA ott SR

44 www.iitp.kr



